
Ursinus College BEAR Competition Rules & Guidelines
2024

The U-Imagine Center directors have compiled the following set of eligibility rules to ensure compliance with the mission of the competition. If questions arise, the organizing committee will discuss with the participants and make a final ruling on the matter.
COMPETITION OVERVIEW
The Ursinus College 2024 BEAR Innovation Competition focuses on developing innovative solutions that satisfy market or social needs and offers cash prizes to competitors with exceptional business models.
*Only Ursinus College full-time students are invited to compete in the BEAR Innovation Competition. *
The BEAR Innovation Competition begins in February.  Teams of up to 5 (five) students will have access to a mentor pool (if desired) and will develop a written proposal that will be judged by a panel of experts.  Additionally, each team will do an oral “pitch” to the judges.  Both components will be judged to determine the winners.  Winning teams will be announced on Sunday, April 7th after all presentations are conducted.
Student teams must register via the BEAR Innovation registration Qualtrics. All teams must register by the registration deadline of March 8th, 2024.  Registration confirms that you have read and agree to these rules and guidelines.  
Eligibility & Confidentiality Guidelines 

All BEAR Innovation applicants must adhere to the Rules and Eligibility requirements described below in order to apply to compete.  These application instructions are available on the Ursinus U-Imagine webpage (https://www.ursinus.edu/academics/u-imagine/bear-innovation-competition/).   
PARTICIPANT ELIGIBILITY 

· Any currently enrolled full-time student at Ursinus College in any major and at any level of study may apply.  All members of a team must be full-time students at Ursinus College.

· Teams can consist of from 1 to 5 students. Individual applicants may participate on multiple teams.

· Teams can submit multiple entries, but each person may only present once at the competition finals.  

· Teams or team members may reapply to BEAR Innovation each year but repeat teams/team members MAY NOT submit the same proposal. Teams participating in BEAR Innovation may also participate in other competitions (for example, on campus such as the BEAR Pitch or off campus at regional or national competitions).  Teams that have competed in other on-campus competitions, must demonstrate that they advanced the development of their initial project/business model. 

· Each team will have access to a pool of mentors.  Mentors will be available to assist with concept development, content expertise, market analysis, business plan development and financial planning, if desired.
· All teams are encouraged to attend workshops scheduled during the semester.  Participation of all team members is strongly encouraged.
  
IDEA ELIGIBILITY:  

The BEAR Innovation Competition features ideas from all fields of interest; from innovative solutions to MARKET problems to SOCIAL initiatives and anything in between.

Proposed plans develop an entrepreneurial idea that satisfies a particular social, environmental, artistic, technological, scientific and/or market need and may describe either a for-profit or not-for-profit enterprise and:

· Be the original idea of the BEAR Innovation applicant(s) and must be a new, student-generated venture that demonstrates innovative thinking. Since the competition is for new, independent ventures in concept, seed, start-up, or early growth stage, the following restrictions apply: 
· Ventures do not have a combined value of outside private financing and annual sales revenue in excess of $50,000. 

· Ventures have not been operating for three or more years

· The opportunity for prize winners to apply to AVENUE V, a summer initiative that provides support for further development of their "early stage" entrepreneurial activities.

· Engage students as the primary decision makers and permit those students to have an ownership stake or potential for equity in the organization.  The Ursinus student(s) involved must, collectively, have a controlling interest in the enterprise (own at least 51%) as of the date of the BEAR Innovation final competition.

· Show they will generate income, clearly explain revenue sources, and demonstrate long-term financial sustainability.

JUDGING
A panel of external judges will perform judging of entries. Judges may be successful entrepreneurs or executives, venture capitalists, angel investors, or professional service providers working in the business community. 
Prize Money:
All prize money will be awarded subsequent to the evening of the final competition to the winning teams based on the decision of the judges and in accordance with College policy. All taxes are the responsibility of prize recipients.  


CONFIDENTIALITY & INTELLECTUAL PROPERTY GUIDELINES 

The judges, mentors, reviewers, and staff that have some exposure to the BEAR Innovation ideas during the course of the competition are requested to keep the information confidential. However, the competition organizers will not ask judges, reviewers, staff or the audience to agree to or sign non-disclosure statements. 

If a team has concerns about the intellectual property (IP) of their business idea, they are responsible for taking measures to protect the IP of their business plan. 

Ursinus College and the organizers of the competition are not responsible for any proprietary information and/or intellectual property included in a submitted business plan. The authors of the business plan will always retain all rights to the plan regarding its use prior to and following the competition except as stated below: 

· Any data or information discussed or divulged in public sessions by entrants should be considered information that will likely enter the public realm, and entrants should not assume any right of confidentiality in any data or information discussed, divulged or presented in these sessions. Information disclosed in public sessions may be broadcast through media which may include radio, television and the Internet.

· The use of AI is prohibited for every part of the competition, including idea development, written proposal, and the oral pitch. All innovation work must be self generated.

· The organizers of the competition may make photocopies, photographs, videotapes and/or audiotapes of the presentations including the business plan and other documents, charts or material prepared for use in the competition.  Students retain all proprietary rights. 

· The competition organizers have non-exclusive world rights in all languages, and in all media, to use or to publish the materials in any book, other printed materials, videotapes or other medium, and to use the materials in future editions thereof and derivative products, provided that any profit earned from the sale of such items is used by BEAR Innovation to defray the costs of future Competitions.

· Any team with concerns regarding intellectual property, copyright, or patient confidentiality is strongly encouraged to contact competent legal counsel.

Contact: mcumpstone@ursinus.edu with questions.
Revision: 1/25/2024
Note:  All rules and guidelines are subject to change without notice
